PADDINGTON/WOOLLAHRA R.S.L. MEMORIAL & COMMUNITY CLUB
CO-OPERATIVE LIMITED

ABN 84 564 200 303
NOTICE TO MEMBERS REGARDING PROPOSED AMALGAMATION

Pursuant to Section 17AE of the Registered Clubs Act and clause 4(5) of the Registered Clubs Regulation
2015 (Regulation), the members of the Paddington/Woollahra R.S.L. Memorial & Community Club Co-
operative Limited (Paddington RSL) are hereby notified that:

1.

10.

11

12.

Coogee Diggers Ltd ABN 66 001 002 339 (Coogee Diggers) called for expressions of interest from
other registered clubs interested in an amalgamation on the basis of Coogee Diggers being the
continuing club in any such amalgamation.

Paddington RSL expressed interest in such an amalgamation.

Coogee Diggers and Paddington RSL are both RSL clubs and have very similar objects and have
shared interests.

Following negotiations, the Boards of both clubs have agreed to commercial terms and to proceed
with an amalgamation. The terms of the amalgamation have been incorporated in a Memorandum of
Understanding (MOU) in accordance with the Registered Clubs Act and industry practice.

Coogee Diggers will be the continuing club in the amalgamation and Paddington RSL will be the
dissolving club in the amalgamation.

The clubs will shortly enter into the MOU setting out the full terms of the proposed amalgamation.

After the MOU is signed, Paddington RSL and Coogee Diggers will convene separate general
meetings for the members of each club to vote on the proposed amalgamation with the object of
having the members of each club give in principle approval for the amalgamation based on the MOU.
Paddington RSL will also separately conduct a special postal ballot as required by its Rules as a co-
operative, to approve the proposed amalgamation. Both the meeting and the special postal ballot of
Paddington RSL are required to approve the amalgamation. The special postal ballot is not required
for Coogee Diggers as it is not a co-operative.

A Notice of General Meeting will be sent to members of Paddington RSL so that it is received at least
twenty one (21) clear days before the General Meeting.

A copy of the Notice of General Meeting will also be displayed on Paddington RSL's noticeboard and
on its website.

In relation to the special postal ballot, Paddington RSL will send to each member a disclosure
statement approved by the Registry of Co-operatives. The ballot will be held not less than 28 days
after notice of the ballot is given to members.

A copy of the MOU will be made available to members on Paddington RSL's noticeboard and website
at least twenty-one (21) days before the abovementioned general meeting.

Apart from responding to the call for expressions of interest referred to in paragraph 1 above and as
required by clause 4(5) of the Regulation, during the past 12 months the Club received only one
expression of interest for amalgamation from another registered club. That expression of interest was
in the form of an informal, confidential draft proposal from an RSL club. The draft proposal was not
signed and was undated but received by email in April 2025. The Board decided not to proceed with it
as, among other things, the proposal was less favourable and less comprehensive than the terms

offered by Coogee Diggers.
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13.  As required by clause 5 of the Registered Clubs Regulation 2015, this Notice will be displayed on the
Club’s noticeboard and website of Paddington RSL. A similar notice for Coogee Diggers members will
be displayed on the notice board and website of Coogee Diggers.

Dated: | T ™ A?/ 20 S By direction of the Board

==

Terrence Farley
President and Approved Secretary
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